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Sea i ng together: A 
partnership p aybook 

A holistic approach involving both public and private investors 
is key to delivering Australia s energy transition goals, 

say QJCs Patrick Mulholland and CEFCs Rory Lonergan 

Australia is often cited as the 'Lucky 
Country'; and this nickname certainly 
seems justified when it comes to the 
energy transition. With vast areas of 
land and excellent conditions for gen­
erating power from solar and wind 
sources, the country appears well posi­
tioned in the years ahead to become a 
global green powerhouse. 

But converting potential into 
progress depends on a mix of factors, 
including a supportive policy envi­
ronment and effective public-private 
collaboration. Patrick Mulholland, 
partner and energy sector lead 
at QIC Infrastructure, and Rory 
Lonergan, chief investment officer for 

8 Infrastructure Investor • February 2026 

SPONSOR 

QICINFRASTRUCTURE 

infrastructure and alternatives at the 
Australian government-owned Clean 
Energy Finance Corporation, discuss 
the many factors driving the energy 
transition forward. 

Q 
What role do government­
backed financiers and 

institutional investors play in 
Australia's energy transition? 
Patrick Mulholland: Our job as insti­
tutional investors is to shape the tran­
sition by providing long-term patient 

capital that underpins large-scale pro­
jects in renewable energy generation, 
storage and enabling infrastructure. 

Clearly the scale and duration of 
capital are important given the size 
of the task. That's why institutional 
capital is so well-suited to the energy 
transition. And when you think about 
government-backed sources of finance, 
they complement what we do very 
nicely because they can de-risk early­
stage projects with concessional finance 
and guarantees. 

Rory Lonergan: When it comes to 
renewable energy generation, institu­
tional investors are key. If you look at 






